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JANUARY 


R. W. Hafer and Michael E. Trebing, ‘‘The Value- 
Added Tax—A Review of the Issues’”’ 


Norman N. Bowsher, ‘‘The Demand for Currency: 
Is the Underground Economy Undermining Mone- 
tary Policy?” 

FEBRUARY 


Laurence H. Meyer and Robert H. Rasche, “On 
the Costs and Benefits of Anti-Inflation Policies’’ 


R. Alton Gilbert, ‘“‘Access to the Discount Window 
for All Commercial Banks: Is It Important for 
Monetary Policy?” 


R. W. Hafer, ‘The New Monetary Aggregates” 


MARCH 


Richard W. Lang, ‘‘The FOMC in 1979: Introducing 
Reserve Targeting’”’ 


R. W. Hafer and Scott E. Hein, ‘‘The Dynamics 
and Estimation of Short-Run Money Demand” 
APRIL 


David H. Resler, 
Expectations’”’ 


“The Formation of Inflation 


Keith M. Carlson, “‘Money, Inflation, and Economic 
Growth: Some Updated Reduced Form Results 
and Their Implications”’ 


MAY 
Lawrence K. Roos, ‘‘An Inflation Generation”’ 


R. Alton Gilbert, ‘‘Lagged Reserve Requirements: 
Implications for Monetary Control and Bank 
Reserve Management” 


Clifton B. Luttrell, ‘“‘The ‘Middleman’: A Major 
Source of Controversy in the Food Industry” 


JUNE/JULY 


Anatol! B. Balbach and David H. Resler, ‘‘Euro- 
dollars and the U.S. Money Supply” 


Scott —. Hein, ‘“‘Dynamic Forecasting and the 
Demand for Money” 


Laurence H. Meyer, “Financing Constraints and 
the Short-Run Response to Fiscal Policy” 


AUGUST/SEPTEMBER 


Clifton B. Luttrell, ““The Russian Grain Embargo: 
Dubious Success” 


Albert E. Burger, ‘‘“What Happened to the Economy 
in the First Half of 1980?” 


Norman N. Bowsher, ‘‘Rise and Fall of Interest 
Rates”’ 


OCTOBER 


Keith M. Carlson, “The Lag From Mcney to 
Prices”’ 


Clifton B. Luttrell, “Our ‘Shrinking’ Farmland: 
Mirage or Potential Crisis?” 


NOVEMBER 


R. W. Hafer and David H. Resler, ‘‘The ‘Rationality’ 
of Survey-Based Inflation Forecasts” 


Keith M. Carlson and Scott E. Hein, ‘‘Monetary 
Aggregates as Monetary Indicators”’ 


DECEMBER 


R. Alton Gilbert, “Revision of the St. 
Federal Reserve’s Adjusted Monetary Base”’ 


Louis 


John A. Tatom, “Issues in Measuring An Adjusted 
Monetary Base”’ 





